C.B.YEPKACOBA

OIHAHCOBUM
PUHOK

HABYAJIbHU NOCIBHUK

CrepeoTunHe BUAAHHS

Bumasuuurso I1I1 "Maruosmisa 2006"

JIbBIB



VIK 336.76(07)
Y-48
3a60poneno 6e3 nucbMogoi 3200U 6UOAGHUYMEA.
Byob-aki cnpoou nopywienna agmopcoKux npag
nepecnioyeamumymauscay cyo08omy nOpAOKY.

Peyenzenmu:

3azopcvkuit B.C. — unen-xkop. Akangemii Hayk YkpaiHu, 1.e.H., Ipod.,
3aciy>KEHUH iS4 HayKH 1 TeXHIKM YKpaiHu, THPeKTop JIbBiBCHKOTO
PErioHAIBHOTO IHCTUTYTY AepkaBHoro ynpasiinas HAJTY npu [Ipesnaentosi
VYkpainu;

Bogeuax O./]. — n.e.n., mpod., 3aBimyBaud kadenpu O0aHKIBCHKOI CIIpaBU
VHiBepcutery OGaHkiBchKoi cripasu HBY;

bawnanun I'l. - n.e.H., npod., 3aciHyKeHUH T4 HAYKH 1 TEXHIKH
VYkpainu, 3aBigyBad kadeqpu ekoHoMiuHOI Teopii JIbBIBChKOI KOMEpIiHHOT
aKazaemii.

ISBN 978-617-574-013-2

Yepkacosa C.B.,

Y-48 ®inancosmit puHOK. HaBuaneHuii mocioHuk. CTepeoTuriHe
BunanHs. — JIpBiB: Bunasauurso I1I1 " Marsonis 2006" — 331 c.

HagruansHwuii OCIOHUK MPU3HAYCHH [Tl BABYCHHSI TUCITUTLITIHY “DiHaH-
COBHUI PUHOK” CTYJICHTaMH BUIIMX 3aKJIa B 0cBiTH. CKIIaICHUH BIAMOBIIHO
JI0 HaBYAJILHOI ITPOTrpaMu AUCIIUTUTIHY Ta BPaXOBYE CTPYKTYPY KypCY, BU3HA-
YEeHY Taly3€BUM CTaHAapTOM BHUIIOI OCBITH. B HaBYaIbHOMY MOCIOHUKY Mic-
TATHCS BUKIIAJICHHS TCOPETHYHUX OCHOB KYpCY, ITPAKTUYHI Ta TECTOBI 3aB-
JaHHS, 3aBJaHHs JUII CAMOCTIHHOT pOOOTH, MUTAHHS JUIsl KOHTPOJIO 3HAHb
CTY/ICHTIB, CJIOBHUK TEpMiHiB (DiHAHCOBOTO PUHKY Ta IMEpPeiK PEKOMEH/I0BAaHHX
JITEPaTYPHHUX JIKEPEIL.

JJis CTY/ICHTIB €KOHOMIYHUX BY3iB, aCITipaHTIB, BUKJIA1aviB.

VIK 336.76(07)
y-48

© UYepkacona C.B.
ISBN 978-617-574-013-2 © “Maruouis 2006”



3MICTOBUI MOAYJIb 1.
OCHOBU ®YHKHIOHYBAHHS ®IHAHCOBOIT'O PUHKY
Tema 1. dinancoBuii pUHOK: CyTHicTBH, QyHKLil Ta poab B

EKOHOMIII .....ooiiiiiiiiiiiiiiiiiie ettt 9
1.1. CyTtHiCTb (hiHAHCOBOTO PUHKY Ta HOTO (PYHKIIIT ....vvvveeeveeeeevreenns 10
1.2. CermeHTAIliS] (DIHAHCOBOTO PUHKY ....vvveeeerreeessereeesssnreeessnsenennens 12
1.3. Cy0’€KTU (DIHAHCOBOTO PHHKY .....vvverernerveeessereeesssnreeessenseessssseess 17
1.4. Poiib ieprkaBU Ha (DIHAHCOBOMY PHHKY ....eccerevveeererreeessnreeesennes 21
1.5. TIpobnemu po3BUTKY (DiHAHCOBOTO PHHKY B YKPAiHI ......cevneeene. 23
3amUTAHHS JUTSI CAMOKOHTPOIED ....vveeeerereesnrrreeeseressessseessssssessssssesssnsssessnnes 27
Temu pedepati, 1oMoBieH Ta 3aBIaHb A CAMOCTIHHOI pOOOTH ........... 27
TECTOBI BABIAHHS «....eeuveeeeieeeitieeieeenieeeeieeesateeeteeeeaeeesteeeneeeeneeeeneeenee 28
JHTEPATYPA .eevviieeeiiiieeeciiee ettt ettt e e rtre e e e e et e e s senbae e eesaeeesnnreeeene oo 32
TeMa 2. MiHAHCOBI IHCTPYMEHTH ........oovvveeevriiiiieiiieeeeeennnenneeenns 33
2.1. CytHicTb iHAHCOBHUX IHCTPYMEHTIB Ta iX 3HaUeHHA Y (PYHKIIOHYBaHHI
(DIHAHCOBOTO PHHKY ....vevvveeeerveeessereeesssnreeessssesssssssesesssseessnsnees 33
2.2. Busy (DiHAHCOBUX THCTPYMEHTIB ....veeeevereeevreeesserreeesereeeneneeesnnes 36
2.3. [HBeCTHIIilHI BJIACTUBOCTI (PIHAHCOBUX AKTHBIB .....cvvveeerreenennen. 39
2.4. 11inHi nanepw, siKk iIHCTPYMEHTH (IHAHCOBOT'O PHHKY ..........cvvnse.. 44
2.5. EMICist HIHHUX TATIEPIB T T BUIIH ...vveeevvereeevrerenireeesireeesseneennes 48
3anUTAHHS AT CAMOKOHTPOITED .....eevvvrrreeesennenereeeessssannnseeeeesssssnssseeesesens 53
Temu pedepati, 1omoBieH Ta 3aBIaHb A CAMOCTIHHOI pOOOTH ........... 54
TECTOBI BABIAHHS «....eeuveeeeiieentieeieeeaieeeeteeeenteeeteeesteeesteeeneeesneeesneeennee 54
JHTEPATYPA .eevviieeiiiieeeciee ettt ettt e e rtre e e e e e st e e e e reraaeeeeraeeesnnreeeane oo 58
Tema 3. MIHAHCOBI MOCEPETHMKM ......oovneevrniniriiiiriieeeieeeaeeenaeenns 60

3.1. CyTHiCTb Ta 3HAUCHHS TisUTBHOCTI JIHAHCOBUX TIOCEPETHHUKIB Y
(OYHKITIOHYBAHHT CKOHOMIKH ...e.vvvvvreeerreeeeerseeesereeessnsseeessnneess 60
3.2. OyHKIIT PIHAHCOBUX MOCEPEIHUKIB «...eeveeenveeneeinneeeereeenneeeneeeneees 62
3.3. MexaHi3MH aKyMyJTFOBaHHS Ta MEpeMillleHHs KalliTaly 3a y4acTIo
(DIHAHCOBUX TTOCEPEITHUKIB. ...eeevvveeeeerreeeererreeesrenreeesseraeeessesaeens 64
3.4. Oco0MBOCTI TisTEHOCTI (hiHAHCOBUX IMOCEPEIHUKIB B YKpaiHi ... 67
3anUTaAHHS I CAMOKOHTPOITED .....eevvvrrreeesennerereeeessssannnsreeeessssssnsnseeeseeens 76
Temu pedepati, 1omoBieH Ta 3aBIaHb AJIS CAMOCTIHHOI pOOOTH ........... 76
TECTOBI BABIAHHS «....eeuvieeneeieeniieeiieeaieeeeieeeseteeeeeeeeseeesteeeneeeeneeeeneeenee 77
B 1S O o USSR 80



QPiHaHcoeul PUHOK

Tema 4. PerynioBanHsi GiHAHCOBOTO PHHKY ........ccovvvveeernnnnenee. 82
4.1. HeoOXiHICTb, 11iJTi T OpraHH JeP>KaBHOTO PEryIOBaHHS
(DIHAHCOBOTO PUHKY B YKPATHI -.eeeuvveeeiieeiieeniiieeieeeieeeeiiee e &3
4.2. ®opmu Iep:KaBHOTO PerytoBaHHS (JIHAHCOBOTO PUHKY ............. 86
4.3. JisutbHicTh HarioHansHOro 0aHKy YKpaiHu SK peryisTopa
(DIHAHCOBOTO PHHKY ....vevvveeeerveeessereeesssnseeessssseessssssessssssesesssnees 87

4.4. TToBHoBaxeHHs Jlep>kaBHOT KOMIcii 3 IIHHKX MariepiB Ta GOHI0BOTO
PUHKY LIO/I0 PEryJIIOBaHHS AISIIBHOCTI MpoQeciiHuX YYacHHUKIB
(DIHAHCOBOTO PHHKY ...vvvveerereeeeserreeesserseeessereeessssseesssssesssssseeens 90

4.5. HisnbaicTs [leprkaBHOI KOMICIT 3 peryIroBaHHSI pHHKIB (DiHAHCOBUX
nocyr YKpaiHu SK peryiastopa HeOaHKiBCHbKOro (piHaHCOBOTO

CEKTOPA .vvvvvreeeessnnrrrereeeeaaaannrreeeessessssssreeesssssasssseeeessessnsssnees 93

4.6. CamoperyiroBaHHS Ha (JiHAHCOBOMY PUHKY YKPAiHHU ................. 95
3anUTAHHS I CAMOKOHTPOITED .....eevvvrrreeesennenrreeeessasannnsneeeessssssnnnseeesesens 97
Temu pedepati, 1oMoBiAeH Ta 3aBIaHb A CAMOCTIHHOI pOOOTH ........... 97
TECTOBI BABIAHHS «....eeuveeeneieeentieeieeeaiieeeteeeeeteeenteeeseeeesteeeneeeeneeeeneeennee 98
B 1S 1 1y o AT PO PUR USSR 103
Tema 5. IIpoueHTHI CTABKH TA IX CTPYKTYPA .....evvvvvveeeeeennnnnen. 105

5.1. CyTHICTb IPOLIEHTHOI CTABKH, SIK IIHU KATITAY .....eeeveeneeennnnnss 105

5.2. Buau mponeHTHUX CTaBOK, 10 BUKOPUCTOBYIOTHCS Ha (hJiHAHCOBOMY
101703 12 SRS PRRR 109

5.3. CTPYKTypa MPOIEHTHUX CTABOK ...eeeerueerrreeesannereeeessnnnneeesssnannees 112

5.4. BuxopucTtaHHS IPOIEHTHUX CTABOK JJIsl PETYIIOBAHHS T'POIIOBO-
KPCIUTHOTO PUHKY ...vvvvvrereeseesnnrrreeeesssaasnsereeesssssssssssneessssnnnnes 114
3anUTaAHHS TSI CAMOKOHTPOITED ....veeveeeenenereeesnnreeesssnnreesesssneessssseessnsnees 118
Temu pedepati, 10MOBiAeH Ta 3aBAAHB I CAMOCTIITHOT pOOOTH ......... 118
TECTOBI BABIAHHST «....ceeueeeeeeeeueeeneeeetteesuteeeeeeaeeeaneeenseeebeesneeesneesnneeseeeennes 119
JHTEPATYPA c.ceeieeeeiiie et ettt ee st e e e s te e e satbeeestbeeeesnveessnsaeeeenens 123
Tema 6. Pu3uk i MiHA KAITATY ......ooooviiiiieieiiiieeeeeeeeee 124

6.1. BuzHaueHHS po3paxyHKOBOI I1iHU (DIHAHCOBUX AKTHBIB ................ 124

6.2. OniHka A0X1THOCTI PIHAHCOBHUX AKTHBIB .....ccueereereeereeeeeeeeeennens 129

6.3. BusHaueHHs1 JOXiAHOCTI orepariiii Ha QiHaHCOBOMY PHHKY ......... 136

6.4. Po3paxyHOK OKa3HUKIB pU3MKY BKJIaIeHb y QOH/IOBI aKTUBH ... 143
3anUTaAHHS UTSI CAMOKOHTPOITEO ...vvvvveeenerereesnnreeesnnneeeesnnnesensnsseessnnseesnnns 151
Temu pedepari, 10MOBiAeH Ta 3aBIaHB ISl CAMOCTIHHOI pOOOTH ......... 151
HaBUanmbHi 3aBIAHHS JTO TEMH «...cccuvreueeeeeieeieeeneeeaneeesneeesneeenneeeseeeaas 152
TECTOBI BABIAHHST .....ceuvveeneeeateenieeeeieeentieteeeneeesneeenteeeneeeenseenseesseeaneeaneeas 153
JHTEPATYPA c.ceeieeeeiiie et ettt ee st e e e s te e e satbeeestbeeeesnveessnsaeeeenens 158
KoHTpoabHi mUTaHHS 10 3MIiCTOBOTO0 MOTYJIA 1 ...ooovviiiiiinininnnee. 159

—4-



3micm

3MICTOBUM MOAYJIb 2.
OCOBJIMBOCTI ®YHKI[IOHYBAHHSI CETMEHTIB
®IHAHCOBOI'O PUHKY

Tema 7. Punok oOJjirauiii ik cKJIaJ0Ba PUHKY KaNITATIB ....... 161
7.1. 3aranpHa XapaKTEPUCTUKA PHHKY KAITITAIIB «..cccveereeeveeneeneenss 161
7.2. PuHOK 00irariiii, HOro CyTHICTb 1 XapaKTEPUCTHKA ................... 163
7.3. EKOHOMIYHa XapaKTepUCTHUKa OOJIIratlii Ta i BUJIH .................... 166
7.4. OcobnmuBocTi emicii Ta 00iry o0uiraiii B YKpaiHi .................... 169
3anUTaAHHS UTSI CAMOKOHTPOITEO ....vvvveeenerereessnnreeesnnneeeessnnnesensnsseessnsseessnns 174
Temu pedepati, H0MOBiAEH Ta 3aBAAHB ISl CAMOCTIHHOI pOOOTH ......... 175
HaBYATBbHI 3ABIAHHS IO TEMU .....eeeeeneeeeeeeeeeeeeeeeeeeeeeaeeeeeeeeeeeeeeaaeeenens 175
TECTOBI BABIAHHST .....ceuvveeneeeatieneeeeieeeneeeteeeneeesneeenteeeneeesmseenseeseeeeaneeaneeas 177
JHTEPATYPA c.eeveeeeiiieeete ettt et e st e e e s te e e st e e e stseeeesnveessnraeessnnns 181
Tema 8. PuHOK nmaiioBUX HIHHUX MANEPIB .........cccevveeeeernnnnnnnn. 182
8.1. CyrHicTb, 3Ha4eHHs Ta (PYHKIIIi pUHKY afOBUX [IIHHUX Harnepis . 182
8.2. EKOHOMIUHA XapaKTEPUCTUKA AKITIH «...e.vveeneeeneeeeieneeeneeseeeeeenee 186
8.3. BUM Ta OCOOIMBOCTT AKIIIH -..eneveeeeeeieeiieeeieeeiee et esieeiee e 189
8.4. XapakTeprcTHKa iHBECTULIIMHNX cepTU(IKaTIB Ta cepTudikaTiB
(doHIB oneparliii 3 HEPyXOMICTIO SIK IHCTPYMEHTIB PHHKY ........ 191
3anUTAHHS TSI CAMOKOHTPOITEO ...vvvvveeenerereessnnreeesnnneeeesssnnesessnsseessnsseessnns 194
Temu pedepati, H0MOBiAeH Ta 3aBIAHB Il CAMOCTIHHOI pOOOTH ......... 195
HaBYATBbHI 3ABIAHHS IO TEMU ....eneeeeeneeeeeeeeeeeeeeeeeeeeeeaeeeeeaeaeeeeeenaaeeenens 195
TECTOBI BABIAHHST .....ceuveeeneeeutieeeeeaieeeeeeeteeeneeesneeenteeeneeesnseenseesseeenneesnneas 197
JHTEPATYPA c.cvveeeeiiiieeeee ettt e e te st e e e s te e e satbeeestbeeeesnveessnseeeesnnns 201
Tema 9. Punok nmoxinnux ¢piHAHCOBUX IHCTPYMEHTIB .............. 203
9.1. 3aranpHa XapakTEepUCTHKA PUHKY TOXiAHUX (piHAHCOBHX
THCTPYMEHTIB ..eeeiuvvieeerereeeesrseeessenseeesssssesesssseeessssseeesssnseeenns 203
9.2. Xapakrepuctuka ¢’ ro4epCHUX Ta QOPBAPAHUX YTOI ................ 206
9.3. CyTHICTb OMIIIOHY Ta MEXaHi3MY OMIIIOHHOI TOPTIBIi ................. 212
9.4. XapaKTepUCTHKA CBOITY T HOTO PI3HOBHUIIB .......eeeerereennereennennes 215
9.5. MexaHni3M XepKyBaHHS 3a JJOITIOMOT'OFO TIOXiTHUX (piHAHCOBHUX
THCTPYMEHTIB ..eeeeuvvieeerereeeesnseeessenseeessssseessssseesssssseeesssnsesenns 218
3anUTaAHHS TSI CAMOKOHTPOITEO ...vvvvveeenerereessnnreeesnnnseeesnsnnesensnsseessnnsseessnns 220
Temu pedepati, H0MOBiAeH Ta 3aBIAHB ISl CAMOCTIHHOI pOOOTH ......... 220
HaBUambHi 3aBIAHHS JTO TEMH «...cccuvreuereeiieaieeeneeeaneeeaneeesneeenneeeseeeaas 221
TECTOBI BABIAHHST .....ceuvvieneeeutieteeeeieeeaeeeteeeneeesmeeenteeenteesmseenseesseeaneeanneas 222
B 1S 21 1y o AU UURRUPSSIR 227



QPiHaHcoeul PUHOK

Tema 10. I'pomroBuii pUHOK i PUHOK 0aHKIBCHKHX MO3MK ...... 228
10.1. CyTHICTb, 3Ha4€HHS Ta (DYHKIIIi TPOIIOBOIO PUHKY ......veeenvnnens 228
10.2. XapaKTepuCcTHKa IHCTPYMEHTIB IPOIIOBOTO PHHKY ................ 234
10.3. ®yHkIii puHKY 0aHKIBCHKUX ITO3UK Ta HOr0 3HAYCHHS JIsI
(ODYHKITIOHYBAHHS CKOHOMIKH .......vvveeererveeenserreeesnseeesssnneeennenns 239
10.4. Buau, dopmu Ta GyHKIIT OAaHKIBCHKOTO KPEITHUTY -.....cveennenn.. 243
3anUTaAHHS TSI CAMOKOHTPOITEO ....vvvveeenerrreesannreressnneeeesssnnessnsnsseessnnseessnes 247
Temu pedepari, 10MOBiAeH Ta 3aBIAHB Il CAMOCTIHHOI pOOOTH ......... 248
HaBUanbHi 3aBIAHHS JTO TEMH «...cceuveeueeeeiieaeeeeneeesneeesneeesneeenneeesneeenas 248
TECTOBI BABIAHHST .....ceuvveeueeeutieieeesieeeneieeeeeneeesneeenteeeneeesnseenseesseeaneeanneas 249
JHTEPATYPA c.evieeeeiiie ettt ettt e et ee st e e e s te e e et e e e stbeeessnveessnraeesennns 253
Tema 11. BaTIOTHHI PHHOK .........ooovvvveviiiiiiireeeeniiiieeeeeseeneeeenees 255
11.1. CytHicTb, 3Ha4eHHs Ta PYHKII] BAIFOTHOTO PHHKY .................. 255
11.2. CerMeHTAITiSl BATTFOTHOTO PHHKY ....vvveesereensreeervensereessseesereensnns 257
11.3. XapakTeprcTrka BaJIOTHHX HIHHOCTEH SIK IHCTPYMEHTIB pUHKY. 260
11.4. BamotHi onepaitii, IX CyTh, BUIY Ta XapaKTEPUCTHKA ............. 263
11.5. PeryntoBaHHS BaJIFOTHOTO PUHKY 3aKOHOAABCTBOM YKpPAiHHU ..... 268
3anUTaAHHS TSI CAMOKOHTPOITEO ....vvvveeenerereesannreressnneeeessnnneesssnsseessnsseesnnns 271
Temu pedepati, H0MOBiAeH Ta 3aBIaHB ISl CAMOCTIHHOI pOOOTH ......... 272
HaBUanmbHi 3aBIAHHS JTO TEMH «...cccuvreueeeeeieeieeeneeeaneeesneeesneeenneeeseeeaas 272
TECTOBI BABIAHHST .....ceuvveeueeeatieneeesieesntieteeeneeesneeenteeenteeenseenseesseeanneennnens 274
] 1S o1 1) o PP UPPUTRR 278
Tema 12. ®ongoBa Oip:ka Ta Oip:koBi omepauii ...................... 279

12.1. CytHictb ¢poHI0BOI OipiKi, i PyHKIIT Ta MPUHIMIH TisTTBHOCTI .. 279
12.2. Opranizauiiini 3acaau cTBopeHHs Ta QyHKIIOHYBaHHS OHIOBHX

OIPIK B YKPATHI .vveeeieeriirereiieeesirieeesireeeeeereeesssnseeessssseesssnens 284

12.3. MexaHi3m TOpriBii LiHHAMH ManepaMu Ha OHIOBIH OipiKi ...... 287
12.4. Bip>xoBi orepartii 3 [IHHUMHY TATIEPAMH ........cocveereeereeeeeraueanenns 290
12.5. KorupyBaHHS I[[IHHUX MarepiB Ha QOHIOBIN OIPKi .........eeeeenn. 292
12.6. CBiTOBI Ta HAI[IOHATBHT OIPIKOBI THICKCH ......vvveenveerereenrrenneennens 294
3anUTaAHHS UTSI CAMOKOHTPOITEO ...vvvvveeenerereesnnreeesnnneeeesnnnesensnsseessnnseesnnns 295
Temu pedeparis, 10MOBiAeH Ta 3aBIaHB ISl CAMOCTIHHOI pOOOTH ......... 296
HaBUATbHI 3ABIAHHS IO TEMU .....neeeeeneeeeeeeeeeeeeeeeeeeeeeaeeeeeeeaeeeeneaaeeenens 296
TECTOBI BABIAHHST .....ceuveeeueeeatieteeesieeaneeeteeeseeesmeeenteeenteesnseenseesseeaaneeaneeas 298
JHTEPATYPA ceeeveeeeiiiieeetee ettt e e te sttt e e s te e e st eeestseeessnveessssaeesennns 302
KoHTpoJBbHI MATAHHSA 10 3MICTOBOTO MOIYJIA .....eoveeenenieeaniieeennnnne 303
3aBaanHa AJs iHAUBIIYaJLHOI POOOTH CTYAEHTIB .........ccvvveeennnnnnee. 305
C0BHUK TEPMIHIB (PIHAHCOBOTO PHHKY ......coovvuvieieniiieeniieeeniieeeens 307
IpenMeTHO-aNPABITHUH MOKAKTHE .....ooovrnnrireniiieeeniiieeeniieeeenneeees 325

—6—



BCTYI

BaxnnBoro Ta HeBiZ’EMHOIO YACTHHOIO PUHKOBOI €EKOHOMIKH € ()IHAHCOBHI
PUHOK. 3aBIaHHS [IOI'O PUHKY TOJIATAE B aKyMYJTFOBaHHI Ta MEPEPO3MTOILTI
HasIBHOTO Y CyCHIJIbCTBI KaIliTary AJis iHBECTYBaHHsI HOr0 B €KOHOMIKY KpaiHH.

EdexruBnnii GpinancoBuii puHOK 3a0e31evye BUPILICHHS TAKHX BayKITHBUX
3aBllaHb, K (IHAHCYBaHHS €KOHOMIYHOTO PO3BHUTKY, MIPUCKOPEHHS 00iry
KalliTally y CyCHuIbCTBI, CTPUMYBaHHs iHQIALIHHUX MPOLECIB, peaizallis
THBECTHUIIHMX I[iJICH YYaCHHUKIB PUHKY, TTiIBUIIICHHS T0OpOOYTY HACEIICHHSI.

dinaHCOBHI PUHOK SIBIISIE CHCTEMY OKPEMHX CaMOCTIHHIX pHHKIB. KokHa
CKJIa/10Ba (hiHAHCOBOTO PUHKY BUpIIYE MPUTAMaHHi il 3aBAaHH, 00CIyTOBYy€E
00ir BU3HaYeHUX BHUAIB (PiHAHCOBHX IHCTPYMEHTIB Ta Ma€ CBOI MpaBHiia
¢dyHKIiOHYBaHHS. Ba)XTMBUM € 3aBIaHHs BUBUEHHS 0COOIMBOCTEN (DyHKITIO-
HYBaHHS CKJIaJI0BUX ()IHAHCOBOTO PHHKY, SKHMH € IPOLIOBUI PUHOK, PUHOK
0aHKIBCbKUX TIO3WK, PUHOK KamiTajiB, BATIOTHUI PUHOK, PUHOK MOXiTHIX
(iHaHCOBUX IHCTPYMEHTIB Ta iH.

Buiie3asnaueHi 00CTaBUHU OOYMOBIIIOIOTH HEOOXIJIHICTH BUBUYCHHS
JUCIUIUTIHY “DiHaHCOBHH PHHOK *“ MalOyTHIMH (haxiBusiMH 3 QiHAHCIB.

Mera nporoHOBaHOTO HABYAIBHOT'O MTOCIOHUKA IMOJISTA€ B BUCBITICHHI
TEOPETUYHHX Ta IPAKTUYHUX OCHOB QYHKIIOHYBaHH (P iHAHCOBOTO PUHKY Ta
ToJermeHHi poOOTH CTYAEHTIB HaJl CAMOCTITHHM OIIaHOBYBAaHHSIM KYPCY.

HaBuanbHu# MOCIOHUK MICTUTh BUKIIAJCHHS TEOPETHYHOTO MaTepialny,
HaBYaAJIbHI TA TECTOBI 3aBJJaHHS, KOHTPOJIbHI MM TAHHS JJIs1 TIEPEBIPKH 3HAHD,
3aBJaHHA I CAMOCTI{HOT pOOOTH CTY/IEHTIB, TEPMiHOIOTiYHUH CIIOBHHK Ta
CIIMCOK PEKOMEHJIOBaHOI JliTeparypu. HaBuanpHUN MaTepiand y MOCiOHUKY
po3mofiseHuit Ha ABa 3MiCTOBHI MOAydi: ,,OcHOBH (yHKIIOHYyBaHHS (piHaH-
COBOT'O pUHKY” Ta ,,Oco0MHMBOCTI (PYHKI[IOHYBAaHHS CErMEHTIB (hiHAHCOBOTO
PHHKY .

BuknazneHHs TEOpETUYHOro MaTepiaidy Y MOCIOHUKY CYHpPOBOIKYETHCS
MPHUKIAJaMH, IO XapaKTePU3YIOTh Cy4acHUH CTaH PO3BUTKY (iHAHCOBOTO
PHHKY Ta IUHAMIKY IPOIIECiB, IO BiIOYBAIOTHCS HA HHOMY. XapaKTEPHCTHKA
JISUTBHOCT] Y4aCHHKIB P iHAHCOBOTO PHHKY, OCOOMBOCTEH eMicii Ta BUKOpHC-
TaHHs (PiHAHCOBUX IHCTPYMEHTIB IPYHTYETHCS Ha BITYM3HSIHIN 3aKOHOABYIH
Ta HOPMAaTUBHIH 0a3i 3 [IUX MUTaHb.

Jnis monermeHHsT poOOTH CTY/IEHTIB HaJ BUKOHAHHSM HaBYaJbHUX
3aBJlaHb y MOCIOHWKY HaBeAEH1 IPUKIaIN PO3B’ I3yBaHHs THUIIOBHX 3aBJaHb
Ta MOSICHEHHS J10 HUX. J{j1s1 3MiiCHEeHHS CaMOCTIHHOT pOOOTH CTY/IEHTIB HaJl
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QPiHaHcoeul PUHOK

BHBUCHHSIM KypCY Y HABUYaILHOMY MOCIOHUKY 3allPOTIOHOBaHI TeMU pedepaTiB
Ta IHIUBIAyaJIbHUX HABYAJIbHO-IOCIITHUX 3aB/IaHb.

BukopucTaHHs cTyaeHTaMH MpPEICTaBICHOr0 HaBYaJIbHOTO MOCIOHUKA
MOJIETIINTh 3aCBOEHHS TEOPETHYHOTO MaTepialy Ta CTBOPUTH MEPELyMOBH
JUTs1 3000YTTS MPAKTUYHUX HABUYOK JIsTTBHOCTI Ha (JiHAHCOBOMY PHHKY.

Marepianu HaB4aJbLHOTO MOCIOHMKA OyIyTh KOPUCHI JUTA MPAalliBHHUKIB
¢inaHcoBoi Ta OaHKIBCHKOI cepH, BUKJIaJa4iB BUIIIMX HABYAILHUX 3aKIaIiB,
acITipaHTiB, a TAKOX /ISl YCIX THX, XTO IIIKABUTHCS MMPAKTUKOIO (DYHKI[IOHYBAHHSI
BITYM3HSHOIO Ta CBITOBOrO (DiHAHCOBOI'O PUHKY.



HABYAJIbHUHM TTOCIBHUK

C. B. YEPKACOBA

®IHAHCOBMUU PUHOK

HABYAJIBHUHM TTOCIBHUK

Cmepeomunte uoanHs

®dopmar 60x84/16. YMOBH. npyk. apk. 19.24.
Iapuitypa Taiimc Heto Poman

11T “Maruomis 2006”
M. JIbBiB-53, 79053, Ykpaina, Ten.+380503701957
e-mail: magnol06@ukr.net

CBigoUTBO PO BHECEHHS Cy0’€KTa BUJABHUYOI CIIPaBH
10 JlepaBHOTO pEECTPY BUJIABIIIB, BUTOTIBHUKIB 1 pO3MOBCIOPKYBaYiB
BUaBHIYOI mpoayKuii: cepis K Ne 2534 Bing 21.06.2006 poxky,
BUJaHe JlepaBHUM KOMiTeTOM iHpOpMAaIiiHOI ONITHKH,
TeneOaYeHHS Ta PajiiOMOBIICHHST YKpaiHu

HanpykoBano y npykapHi BugaBHuITBa “Marnodis 2006”





